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STANDARD FUEL CO. LIMITED 


and its Subsidiary Companies 


THIRTY-NINTH ANNUAL REPORT OF 
THE BOARD OF DIRECTORS 


To be submitted at the Annual Meeting of Shareholders to be held in Toronto 
on Thursday, the 31st day of August 1967 at the hour of 12 o’clock noon (Eastern 
Daylight Saving Time.) 


To the Shareholders of: 
STANDARD FUEL Co. LIMITED 


Your Directors submit herewith the consolidated balance 
sheet as at April 30, 1967, together with consolidated statement of 
profit and loss, and consolidated statement of retained earnings 
for the year ended that date. 


Net Profit for the year amounted to $129,940. This is an 
increase of 44% over the earnings of previous year. 


Similar to other companies we are faced with continually 
increasing costs. This is especially evident in the distribution and 
service ends of the business. 


During the 1966-1967 year a further 1,243 shares of your 
Company’s 444% Cumulative Redeemable Preferred stock with 
a par value of $62,150 were purchased and cancelled. This trans- 
action added $9,536 to our Contributed Surplus. 


After providing for said purchase of Preferred Shares the net 
Working Capital of your company shows a satisfactory increase 
over last year. 


Your Directors record their appreciation of the service ren- 
dered by the employees throughout the year. 


Submitted on behalf of the Board. 


J. HERBERT MILNES, 
Toronto, Canada, July 14, 1967. President. 


STANDARD FUE 


and its Subsid 


Consolidated Balance She 


ASSETS 
CURRENT ASSETS: 


Cash on Hand and in Banks, including $489,855 Short 


Term Investments. 5 oc. a5s.. oe es eee $1,128,261 
Accounts Receivable, less allowance for doubtful accounts 374,435 
Inventories of coal, coke and fuel oil at the lower of cost 
OP Tar ROG s ot races tes Oe a es ee Oe nee he te ey ee 260,660 
Prepaid lixpenses) 3: 2 eee ee ee ee ee ie ee 19,819 
Corporation Taxes: Recoverable a0, 25 dite vw ie dee 1,358 
POtal; CUITENt ASGEUS one aon ee ek ae tis eee oe $1,784,533 
SPECIAL RBEEUNDABLE STAM Ook enna ee orate 5,708 
MORTGAGEGRECEHIVA BHMjgt 4 oie tte eee on 4,000 
PROPERTIES 


Land, Buildings and Equipment as appraised by Dominion 
Appraisal Company, Limited, by appraisals dated 
June 15, 1928, and December 21, 1928, on the basis of 
depreciated values on such respective dates plus subse- 
quent additions at cost. 


TN Na es rr OER Oba vite yee pec Nene ene eee ag Ne $ 169,199 
Buildings and Equipment............. $1,216,714 
Less: Accumulated Depreciation..... 939,396 277,318 
TPOUal LODE UES oa ti ew eos eae he tC tt cate ta oe 446,517 
GOCD WiLL ee ee eis ie ee ese Une ena tee Ce rt 1 
TOT AGSASS HES ha eosin ees sal eo toe cela ea os ae nee $2,240,759 


Approved on behalf of the Board 


J. HERBERT MILNES 


JOHN H. MILNES \ Directors. 


Audit 
To the Shareholders of 


STANDARD FUEL CO. LIMITED 


We have examined the Consolidated Balance Sheet of Standard Fuel Co. Limited 
Loss and Retained Earnings for the year ended on that date. Our examination inclu 
supporting evidence as we considered necessary in the circumstances. 


In our opinion, the accompanying Consolidated Balance Sheet and Consoli 
the companies as at April 30, 1967 and the results of their operations for the year ended or 
with that of the preceding year. 


Toronto, Canada, June 26, 1967. 


STATEMENT 1 


O. LIMITED 


npanies 


- April 30, 1967 


LIABILITIES AND SHAREHOLDERS’ EQUITY 
CURRENT LIABILITIES 


Accounts Payable and Accrued Charges................ $ 84,560 
Reus ee HALON ene Bon Ao hie oot elec coe Sala al 25,019 


Wb AGO LASCS PA VADIOs ss 6 oo fis 6 cc nate odd bes 37,391 


EAL ASIEEP ELC: ISD LUICLEN ca. @ od «24 G9 so sp eave dlineleade cs 


SHAREHOLDERS’ EQUITY 
CAPITAL STOCK 
Authorized: 
28,686 414% Cumulative Redeemable Preferred 
Shares, Par Value of $50.00 each 
(See Note 1 below) 
50,000 Common Shares without Nominal or Par Value. 
Issued and Fully Paid— 


SOS OF ET OIETEOC NATE i ce fs ae ete eek Ga nee vise $ 434,300 
PH UUULCOlnIMOl Shares 356 .4s sino ames fa. eae Oreo uws 200,000 
UPAR ADEA SGD CI de we oie nis ws bis RA alee $ 634,300 


CONTRIBUTED SURPLUS - Statement 2 
Arising from Redemption of Preferred 


ro ait eq: (eave Arcade go Me gh a ne ee $ 93,9382 
RESERVE FOR CONTINGENCIES....... 100,000 


RETAINED EARNINGS—Statement 2..... 1,265,557 1,459,489 


LOTAL SHARBHOLDERS EQUITY. .aieve <ses dase ee 
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY 


$ 146,970 


2,093,789 
$2,240,759 


Note 1: Supplementary Letters Patent dated April 28, 1967, were granted to reduce 
authorized 444% preferred shares from 40,000 shares to 28,686 shares. 


This is the Balance Sheet referred to in our Report dated June 26, 1967. 


NEWTON, KENNING & COMPANY 
Chartered Accountants 


rt 


bsidiary Companies, as at April 30, 1967 and the Consolidated Statements of Profit and 
al review of the accounting procedures and such tests of accounting records and other 


nents of Profit and Loss and Retained Earnings present fairly the financial position of 
in accordance with generally accepted accounting principles, applied on a basis consistent 


NEWTON, KENNING & COMPANY 
Chartered Accountants 


STATEMENT 2 
STANDARD FUEL CO. LIMITED 


and its Subsidiary Companies 


CONSOLIDATED STATEMENT OF RETAINED EARNINGS 
For the year ended April 80, 1967 


BALAN GIS ADIL OU, CaO. co clatas tet ticles ape cae ie ote terete eae ae $1,157,328 
Add: Net Profit for the Year—Statement 3...............020000 00s 129,940 
$1,287,268 

Deduct: Cost of Supplementary Letters Patent............ $ 2,100 
Dividends on Preferred Shares...............005- 19,611 Pa eg EL 
BADGANGEMA nrilia0 1967. oo ge ows a rete pera baie as a ements $1,265,557 


CONSOLIDATED STATEMENT OF CONTRIBUTED SURPLUS 


BALANCE April30, J9G6i. (cack .t cn ce uae eink wae nek ee Sem ee $ 84,3896 
Additional surplus arising from the purchase for cancellation of 1,243 

preferred snares; during the vearson ea etn ae oe en Gu eat 9,536 

BADANGHE, (AvriisU J hOG Ti ckiccs sale tee ee tice eae ee eee oe eee $ 93,932 


STATEMENT 3 


STANDARD FUEL CO. LIMITED 


and its Subsidiary Companies 


CONSOLIDATED STATEMENT OF PROFIT AND LOSS 
For the year ended April 80, 1967 


ARO WE Poy, WE ONS od a Dent Pape Av Biase we che HERS OMFG eiarh ein tak a ee a $2,179,883 
Less: Cost of Sales and Operating Expenses...............0.c0 ee eee 1,926,119 
NET PROFIT FROM OPERATIONS BEFORE DIRECTORS’ 
REMUNERATION, DEPRECIATION AND INCOME TAXES.... $ 258,764 
Ada Vinecome trom, IMVedtLMenteae ieee oe ee ae en ee aes 48, 
NET PROFIT BEFORE DIRECTORS’ REMUNERATION, 
DEPRECIATION AND INCOME TAXES....................... $ 302,110 
Less: Directors’ Remuneration...................0000- $ 45,992 
Depreciation of Buildings and Equipment......... 26,623 
72,615 
NET PROFIT BEFORE INCOME TAXES...................... $ 229,495 
INCOM) ORGS in eae cee ia ta eM t ernale eens tine Aes ceris Wee pe 99,555 
NETAPROSLTTAROR DRE WAR Gye verre waltae ve a Leahy $ 129,940 
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